
  

SEMINAR FOR PERSONNELS 
OF MEMBER COMPANIES 
ANTI-MONEY LAUNDERING AND COUNTER 
FINANCING OF TERRORISM: COMPLIANCE 
AND THE LAW  

  
 
 
 

7th July 2008 
Novotel Hydro Majestic Kuala Lumpur 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

LABUAN INTERNATIONAL INSURANCE ASSOCIATION 
 



 

SESESESEMINAR FOR PERSONNELS OF MEMBER COMPANIESMINAR FOR PERSONNELS OF MEMBER COMPANIESMINAR FOR PERSONNELS OF MEMBER COMPANIESMINAR FOR PERSONNELS OF MEMBER COMPANIES    
    

  
 

 

 As Insurance and Insurance-related Companies continue to manage risks faced by their organizations, 
branch or subsidiary establishment personnel continue to play a vital role in the effectiveness of their 
organisation’s risk management efforts. Critical aspects of a organization’s operations would include 
complying with the Anti-Money Laundering (AML) regulations and minimizing the risk of fraud.  

   
CEO, Managers, Compliance Officers, Executives and Assistants of  
Offshore Insurance and Insurance Related Companies. 
 

 

  
 
Upon completion of the programme, participants will be able to:  
 

• Identify & approach practically the risk and opportunity for money laundering in the 
banking system.   

• Know the local & international framework on money laundering/terrorism financing & 
the impact for non compliance. 

• Understand money laundering & terrorist financing vulnerabilities.  

• Comply with the Standard Guidelines on Anti-Money Laundering and Counter 
Financing of Terrorism (UPW/GP1 & UPW/GP1 [1]). 

• Understand the responsibilities of financial/reporting institutions and their employees 
under Malaysian Anti Money Laundering & Anti Terrorism Act 2001. 

 

DAY 1   

8:30am Registration 

 
 
 
 
 
9:00am-10:30am 

οοοο  Definition of Money Laundering    

• The law & regulations governing money laundering & counter terrorism financing in Malaysia 

• The practical examples on money laundering involving illegal activities 

• Practical illustration of the 3-stage model of money laundering involving financial institutions 
 

οοοο  Definition of Terrorism Financing & Its Impact in Malaysia    

• What is “Terrorism financing”? 

• Reporting Institution’s role in countering terrorism financing [“CTF”] and the penalties for non 
compliance 

• Comparison of money laundering & terrorist financing support and operations 
 

10:30am-10:45am Tea Break 

 
 
 
 
 
 
 
10:45am-12:30pm 

οοοο  Anti-Money Laundering & Anti Terrorism Act 2001 (AMLA 2001)   

• Can AMLA offences be backdated or only applicable to offences after implementation date? 

• AMLA coverage on serious offences/foreign serious offences and its effect locally and overseas. 

• AMLA legal framework & the satisfaction of money laundering offence & penalties under AMLA 
2001 

 

οοοο  Reporting Obligations of A Reporting Institutions  

• Section 13 – Record Keeping by Reporting Institutions 

• Section 14 – Report by Reporting Institutions  

• Section 15 – Centralization of Information  

• Section 16 – Identification of Account Holder  

• Section 17 – Retention of Records  

• Section 18 – Opening Account in False Name 

• Section 19 – Compliance Programme  
 

12:30pm-2:30pm Lunch 

 

 

 

Introduction 

Target Audience 

Objective 



 

2:30pm-3.30pm 

οοοο  When & How DO FI/RI’s Cooperate With Competent Authority? 

• Implication of Section 20 AMLA on Labuan Offshore Financial Services Authority Act 1996 

• Implication Serious Offences within Second Schedule of AMLA on Commercial Banks on 
Offshore Insurance & Insurance Related Companies 

• Overview of investigation and powers of an investigating officers under AMLA 
 

3:30pm-3:45pm Tea Break  

3:45pm-5:00pm 

οοοο  UPWGP1& UPWGP1(2) : Standard Guidelines On Anti-Money Laundering & Counter 
Financing Of Terrorism & Sectoral Guidelines 2 For Offshore Insurance & Insurance Related 
Companies 

• Customer acceptance policy 

• Customer due diligence  

• Record keeping  

• On-going monitoring  

• Suspicious transaction reporting  

• Counter Financing Of Terrorism  

• AML/CFT compliance programme  

• Non-compliance with provision under AMLA 2001 
 

 
οοοο  Latest Update on Malaysian AMLA Cases  

• Brief look on the current cases and punishment rendered  

Course leader:  Mr. Vijayaraj Kanniah, who is an Associate member of Institute of Bankers Malaysia, has been in the banking 
industry for the past 12 years with extensive exposure in Corporate & Commercial division. He has also been 
admitted to the High Court of Malaysia as an Advocate and solicitor. Besides training bankers in credit, banking 
operations, corporate governance & legal areas in various financial institutions, the former bank scholar is also 
a Tutor with Open University of Malaysia for their undergraduates.  

Mr. Vijayaraj holds a Master of Laws (LLM) from University of Malaya and double degrees in Bachelor of Law 
(LLB) from University of London and Bachelor of Social Science from University Sains Malaysia. He also hold a 
number of professional qualification, which include Certificate In Legal Practice (CLP), Certificate Credit 
Professional (CCP) and Certificate in Life Insurance.  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ADMINISTRATIVE DETAILS:  

Date  Venue  Closing Date  Enquiries  Registration  

7
th 
July 2008 Novotel Hydro Majestic 

Kuala Lumpur 
No 2, Jalan Kia Peng 
50450 Kuala Lumpur 
Malaysia  
 

9
th
 June 2008 Joanne at 

03-21660668 
Brighton International 
Management Sdn Bhd 
Business Suite 19A-25-3A, 25

th
 

Floor, UOA Centre, 19 Jalan 
Pinang, 50450 Kuala Lumpur 
Fax : 03 – 21668268  
Email: liia@streamyx.com  

Time  8:30am – 5:00pm 

Fee  

Personnel from Member Companies: Complimentary                    

Programme materials, lunch and refreshments included. Strictly for Personnel of Member 
Companies only. 

Attire  Office attire  

Training 
methodology  

Combination of lectures, exercises and group discussions to ensure participants derive the 
maximum learning benefit. 

 

 

http://www.liia-labuan.org/seminar.htm 
The information contained in this brochure is correct at the time of compilation. 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Please complete and return this form to the Association before the closing date. 

SEMINAR FOR PERSONNELS OF MEMBER 

COMPANIES 
ANTI-MONEY LAUNDERING, COUNTER FINANCING OF TERRORISM AND 

‘KNOW YOUR CUSTOMER’ POLICY  

REGISTRATION FORM 

Participant – 2 participants per Company  
Name (1)  

Name (2)  

Name of Organisation  

New NRIC No. /  

Passport No> 
      -   -       

Designation &  
Department 

 

Email  

Address of Organisation  

 

Tel  

Fax  

Name & Signature of 

Nominating Officer 

  

Name & Address of 
Nominating Organisation 

 

(Please stamp) 


