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Dear | irfviadsm, : i P %
Exten sion of Income Tax Exemptlon Orders

With r sference to the above, we would like to mform that e Minister of Finance has
on 39 Moy 2008, appraved the axdension for the income t@x exemplions, pursilart to
Sechicn 127(3)b) of the Income Tax Act 1867, unlil Year of Assessmant 2010 on the

fel'ow 19 INncome.

i 57% exemption on gross empioyment [ncome of Nun-citizen trust ofticer
vrorking In a managerial capachy in a Labuan Trust Gompany {eflfm:tive
f om Year Assassiment 2005}

i £5% axemption on statutory Income from gualifying professional services
rrovided by a person to offshore companios  [(efiective from  Year

hegessment 2005)

W, 0% exemption on Labuan and Housing Allowances for Malayslan cifizens
vrorking in Goverament, Statutery Bodles and Ofshore Company (@#er;ﬂve.
i ram Year Assessment 2006}

jiv. D% exemption gross employment income for non<citizen emplayed in
panagemeht capaciy in a trust company In Labuan [effoctive from Year
Jwssessmant Z008); and i

v. |00% Exemptlon on director fees pald to nan-citizen director af an offshore
sompany (effective from Year Assessment 2007).

Eor your information, the Inland Revene Board of Maiaysia will issue the gazete for
iha :bove exemption crders and LOFSA will netlfy the Asscclstion once the gazetle
iz pobllshed.  We seek your cooperation ‘o disseminate o your meribers

soen dingly-
With kindest regards.
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The Chairrran
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Extension of Income Tax Exemption Orders

\Wa refer to our letter dated 26 May 2006 pertainlng te the odlenslen of the
income tax exemptions, as approved by the Minister of Financa on 3 May

200E.

Ve would ke to infomm you that item (i) ard {v) of the tax exempticn as
statad in the latter should read as follows;

. 50% exemption on gross employment lncome of Non-oitizen
employed 11 3 managerial capacity In a8 Labuan Offshore Company
(effective from Year Assassment 2005)

iv. 50F: exemplion on . gross employment iIncome for non-citizer trust
offfcer employed in a2 Labuan Trust Company {(effective from Year
Assassment 201E); and

We apologlze fer tho eorrer and acok your oooporation fo dizssminats thia
letter bo your mombera accardlngly.

witth klndest regards,

Yours sinceraly,

Ln_.-u.--l
Abdul S3lam Chandran

Meznagar
Errateglc & Development Departrment
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